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NASHVILLE CHRISTIAN INSTITUTE
CApeil 5, 1958

Minutes of the Meeting

The Board of Directors of the Nashville Christian Institute met in
the office of Brother A. M. Burton on Saturday morning, April 5, 1958,
with the following members present: A. M. Burton, I. C, Finley,
Albert Gray, J. R. Holmes, C. D. Smith, and A, C. Pullias. Marshall
Keeble was also present.

The minutes of the previous meeting were read and approved.

Brother Burton called attention to the fact that capital funds have
been recovered from mortgages held and should be reinvested. It was
also suggested by Brother Burton that these funds be invested in bonds.
It was moved, seconded, and unanimously passed that the Executive
Committee be empowered to reinvest these funds as they are received
at the discretion of said committee.

The secretary was instructed to check up on mortgages and report
at the next meeting.

Brother Burton brough up the problem of several members of the
faculty not being members of the church and the need to correct this.
The problem of salaries was also discussed, and it was brought out that
teachers should be paid the best possible salaries, but that they should
 be dedicated to the work of Christian education at the Institute.

It was moved, seconded, and unanimously passed that the Board
go on record as school policy that members of the faculty be members

of the church of Christ, and that present non-members be replaced by
members as rapidly as possible,

There being no further business to come before the meeting it

adjourned, subject to call.
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Mrs., Laurae Keeble, Bookkeeper-Cashier
O, "o Boatright, Operation~Treasurer
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NASHVILLE CHRISTIAN INSTITUTE s

STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS

FOR

TYE PERIOD FROM JANUARY 1, 1958 TO MARCH 31, 1958

Bdlance; Cash in bank, . Decegber 51y 190]weem-mermnnnannemennetndae e -$19,522.98

RECEBIPTS:

Dividends « Life & Casualty Stockem-ccmemmccomcaae= —w-l,4T4.65

Interest - First Mortgages (Pecos)ww-—emeceecccaa— weenl,317.46

Interest - Batavia Corp., Notleememmoccmecccconma el s 000,00

Contributions (%@9 List Attached)eececcecmemrenmamea—— 4,427.96

Recovery of Principal - First MortgagesS--smeecececmmenn= 1,096.04
TOTAL REC mIBTb ---------------------------------------------- 10,316.1}
TOTAL T0 BE ACCOUNTED FORwwmwm————= e ———————e—eaeeee=n$l T, 859,09

DISBURSEMEETS:

0. H. Boatright, Treasurer:

January 7 500,00

January 17 500.00

January 27 1,000.00

January 31 1,000.00

February 14 aa 2,000,00

March 10 2,000.00 7,000.00
Marshall Keeble - Travel Expense | 110,00

General Expenses:

Scholarship given by George S. Benson-N. C. I.

heck written ' 15.00
»Llfe Insurance policy for Billie
Sol Estes 714.00
Returned check 5 .00
Dr. James Hobbs - Services rendered 100.00 834,00
Transfer té Savings Account - Mortgage Principal 1,096.04 9,040.04

TOTAL DISBURSEMENTS
BALANCE, CASHE IN BANK, March 31, 1958wee—c——e-—-- B e e “-20,799.05
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